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Refugee Council of Australia Inc
ABN 87 956 673 083

Committees' Report
For the Year Ended 30 June 2021

The committee members submit the financial report of the Association for the financial year ended 30 June 2021.
1.

General information
Committee Members
The names of the committee members in office at any time during, or since the end of, the year are:
Names
Position
Appointed/Resigned
President
Phil Glendenning
Vice President
William Maley
Treasurer
Adrian Graham
Secretary
Caroline Fleay
Chairperson
Maya Cranitch
Ella Dixon
Melika Sheikh Eldin
Beata Ostapiej-Piatkowski
Marc Purcell
John Roc
Kwame Selormey
Appointed 23 November 2020
Jasmina Bajraktarevic-Hayward
Appointed 23 November 2020
Joseph Youhana
Committee members have been in office since the start of the financial year to the date of this report unless otherwise
stated.
Principal activities
The principal activities of the Association during the financial year were to work in four key areas: policy, support for
refugees, support for its members and community education. In addition to this, the Association is to seek funding and
invest in specific projects that directly relate to the Association's objectives and enhance capacity to serve the refugee
community.
Significant changes in state of affairs
The spread of the novel coronavirus (COVID-19) was declared a global pandemic on 11 March 2020 by the World
Health Organisation and is having a significant impact on both local and global communities and economies.
The Association has made an assessment of the COVID-19 pandemic impact on 30 June 2021 financial statements
and the related impacts are considered non adjusting events. Consequently there is no impact on the recognition and
measurement of assets and liabilities. Due to the uncertainty of the outcome of the current events, the Association
cannot reasonably estimate the impact these events will have on the Association's financial position, results of
operation or cash flows in the future. Based on the current available information, the members believe that the
Association will remain a going concern.
The Association has undertaken measures and precautions to ensure that it continues to operate and to protect staff
and members as the COVID-19 pandemic continues to extend globally. Technology has facilitated effective
communication whilst working from home, including video conferencing facilities.
The Association also implemented a range of initiatives to protect staff and members including travel restrictions,
social distancing protocols and guidelines for visitors.
Except for the above, there have been no significant changes in the state of affairs of the Association during the year.
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ABN 87 956 673 083

Committees' Report
For the Year Ended 30 June 2021

2.

Operating results and review of operations for the year
Operating result
The surplus of the Association for the financial year amounted to $26,261 (2020: $833,174).

3.

Other items
Events after the reporting date
Committee members' continue to assess the impact of COVID-19 on the organisation's operations. Financial impacts
of the pandemic on the organisation will continue to be monitored closely and operations will be adjusted if and when
required.
No other matters or circumstances have arisen between the end of the financial year and the date of this report which
significantly affected or could significantly affect the operations of the Association, the results of those operations or
the state of affairs of the Association in future financial years.
Future developments and results
Likely developments in the operations of the Association and the expected results of those operations in future
financial years have not been included in this report as the inclusion of such information is likely to result in
unreasonable prejudice to the Association.
Auditor's independence declaration
The auditor's independence declaration in accordance with section 60.40 of the Australian Charities and Not-for-profits
Commission Act 2012 for the year ended 30 June 2021 has been received and can be found on page 3 of the
financial report.
Signed in accordance with a resolution of the Members of the Committee:

President: ...............................................
Phil Glendenning

Treasurer: ...............................................
Adrian Graham

Dated this .............................. day of .............................. 2021
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Refugee Council of Australia Inc
ABN 87 956 673 083

Auditor's Independence Declaration under Section 60.40 of the Australian
Charities And Not-For-Profits Commission Act 2012 to the Members of
Refugee Council of Australia Inc
I declare that, to the best of my knowledge and belief, during the year ended 30 June 2021, there have been:
(i)

no contraventions of the auditor independence requirements as set out in the Australian Charities and Not-forProfits Commssion Act 2012 in relation to the audit; and

(ii)

no contraventions of any applicable code of professional conduct in relation to the audit.

DFK Laurence Varnay Auditors Pty Ltd

Faizal Ajmat
Director

Sydney
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Refugee Council of Australia Inc
ABN 87 956 673 083

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2021
2021
Revenue
Employee benefits expense
Depreciation and amortisation expense
Other expenses
Surplus for the year
Income tax expense

Note
4

5
2(a)

Surplus for the year
Other comprehensive income for the year,
net of tax
Total comprehensive surplus for the year

2020

$
3,065,945
(1,125,276)
(1,914,408)

$
4,153,861
(992,483)
(15,741)
(2,312,463)

26,261
-

833,174
-

26,261

833,174

26,261

833,174

The accompanying notes form part of these financial statements.
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Refugee Council of Australia Inc
ABN 87 956 673 083

Statement of Financial Position
As At 30 June 2021

Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables

6
7

2021

2020

$

$

1,645,964
174,977

1,686,405
421,101

TOTAL CURRENT ASSETS

1,820,941

2,107,506

TOTAL ASSETS

1,820,941

2,107,506

107,602
142,413
321,516

61,710
119,488
705,785

571,531

886,983

22,107

19,481

22,107

19,481

593,638

906,464

1,227,303

1,201,042

23,785
1,203,518

512,045
688,997

1,227,303

1,201,042

LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Employee benefits
Other liabilities

8
9
10

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Employee benefits

9

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS

EQUITY
Restricted Reserves
Retained surplus

14

TOTAL EQUITY

The accompanying notes form part of these financial statements.
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Refugee Council of Australia Inc
ABN 87 956 673 083

Statement of Changes in Equity
For the Year Ended 30 June 2021
2021

Balance at 1 July 2020
Surplus attributable to members
Transfer to restricted reserves
Transfer to other income
Balance at 30 June 2021

Retained
Surplus

Restricted
Reserves

Total

$

$

$

688,997
26,261
(23,785)
512,045
1,203,518

512,045
23,785
(512,045)

1,201,042
26,261
-

23,785

1,227,303

2020

Balance at 1 July 2019
Surplus attributable to members
Transfer to restricted reserves
Balance at 30 June 2020

Retained
Surplus

Restricted
Reserves

Total

$

$

$

367,868
833,174
(512,045)

512,045

367,868
833,174
-

688,997

512,045

1,201,042

The accompanying notes form part of these financial statements.
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Refugee Council of Australia Inc
ABN 87 956 673 083

Statement of Cash Flows
For the Year Ended 30 June 2021

Note
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from supporters
Receipts from consultancy and training
COVID PAYG cash back & Job keeper subsidy
Donations received
Payments to MOSAIC (Operation Not Forgotten)
Payments to suppliers and employees
Interest received
Net cash (used in)/provided by operating activities

2020

$

$

200,691
344,194
182,162
2,193,570
(1,392,760)
(1,575,482)
7,184
12

Net (decrease)/increase in cash and cash equivalents held
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

2021

6

819,465
207,780
184,603
3,359,754
(1,750,000)
(1,536,132)
2,616

(40,441)

1,288,086

(40,441)
1,686,405

1,288,086
398,319

1,645,964

1,686,405

The accompanying notes form part of these financial statements.
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Refugee Council of Australia Inc
ABN 87 956 673 083

Notes to the Financial Statements
For the Year Ended 30 June 2021

The financial statements cover Refugee Council of Australia Inc as an individual entity. Refugee Council of Australia Inc is a
not-for-profit Association incorporated in the Australian Capital Territory under the Associations Incorporation Act (ACT)
1991 ('the Act'). The Association is also registered with the Australian Charities and not-for-profits Commission Act 2012
and domiciled in Australia.
The functional and presentation currency of Refugee Council of Australia Inc is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.
1

Basis of Preparation
The financial statements are general purpose financial statements that have been prepared in accordance with the
requirements of the Australian Charities and Not-for-profits Commission Act 2012, Australian Accounting Standards Simplified Disclosure Requirements of the Australian Accounting Standards Board (AASB).
The financial statements, except for the cash flow information, have been prepared on an accruals basis and are
based on historical costs, modified, where applicable by the measurement at fair value of selected non - current
assets, financial assets and financial liabilities.
These financial statements and associated notes comply with International Financial Reporting Standards as issued by
the International Accounting Standards Board.

2

Summary of Significant Accounting Policies
(a)

Income Tax
The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b)

Revenue and other income
AASB 1058 clarifies and simplifies the income recognition requirements that apply to not-for-profit (NFP)
entities, in conjunction with AASB 15. The income recognition requirements under AASB 1058 shift the focus
from a reciprocal/non-reciprocal basis to a basis of assessment that considers the enforceability of a contract
and the specificity of performance obligations.
The core principle of the new income recognition requirements in AASB 1058 is when a NFP entity enters into
transactions where the consideration to acquire an asset is significantly less than the fair value of the asset
principally to enable the entity to further its objectives, the excess of the asset recognised (at fair value) over
any 'related amounts' is recognised as income immediately.
An example of a 'related amount' is AASB 15 and in cases where there is an 'enforceable' contract with a
customer with 'sufficiently specific' performance obligations, income is recognised when (or as) the performance
obligations are satisfied under AASB 15, as opposed to immediate income recognition under AASB 1058.
Under AASB 15, an entity recognises revenue when (or as) a performance obligation is satisfied, i.e. when
'control' of the goods or services underlying the particular performance obligation is transferred to the customer.
AASB 15 introduces a 5-step approach to revenue recognition.
The entity recognises revenue from the following major sources is recognised when the amount of the revenue
can be measured reliably, it is probable that economic benefits associated with the transaction will flow to the
Association and specific criteria relating to the type of revenue as noted below, has been satisfied.
The entity recognises revenue from the following major sources
- Government grants
- Donations
8
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Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (cont'd)
(b)

Revenue and other income (cont'd)
Government grant
The Association has analysed the terms of each contract to determine whether the arrangement meets the
enforceability and the 'sufficiently specific' criteria under AASB 15. For those grant contracts that are not
enforceable or the performance obligations are not sufficiently specific, this will result in immediate income
recognition under AASB 1058. Income will be deferred under AASB 15 otherwise and recognised when (or
as)the performance obligations are satisfied.
Donations
Based on an analysis of the Association's underlying arrangements for donations as at 30 June 2021 on the
basis of the facts and circumstances that exist at that date, the organisation has assessed that the impact of the
income requirements will not have a significant impact on the amounts recognised in the Organisation's
financial statements as majority of the donations do not meet the 'enforceability' and the 'sufficiently specific
criteria under AASB 15 and would therefore be accounted as immediate income recognition under AASB 1058.
Interest revenue
Interest is recognised using the effective interest method.
Subscriptions
Revenue from the provision of membership subscriptions is recognised on a straight line basis over the
financial year.

(c)

Goods and Services Tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).
Receivables and payables are stated inclusive of GST.
The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or payables
in the statement of financial position.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

(d)

Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.
Where the cost model is used, the asset is carried at its cost less any accumulated depreciation and any
impairment losses. Costs include purchase price, other directly attributable costs and the initial estimate of the
costs of dismantling and restoring the asset, where applicable.
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Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (cont'd)
(d)

Property, Plant and Equipment (cont'd)
Plant and equipment
Plant and equipment are measured using the cost model.
Depreciation
Leased assets and leasehold improvements are amortised over the shorter of either the unexpired period of the
lease or their estimated useful life.
The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class
Depreciation rate
5%
Furniture, Fixtures and Fittings
10% to 33%
Computer Equipment
25%
Computer Software
When an asset is disposed, the gain or loss is calculated by comparing proceeds recieved with its carrying
amount and is taken to profit or loss.

(e)

Financial instruments
Financial instruments are recognised initially using trade date accounting, i.e. on the date that the Association
becomes party to the contractual provisions of the instrument.
On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for
instruments measured at fair value through profit or loss where transaction costs are expensed as incurred).
Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depending on the classification of the financial assets.
Classification
On initial recognition, the Association classifies its financial assets into the following categories, those
measured at:


amortised cost

Financial assets are not reclassified subsequent to their initial recognition unless the Association changes its
business model for managing financial assets.
Amortised cost
Assets measured at amortised cost are financial assets where:


the business model is to hold assets to collect contractual cash flows; and
10
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Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (cont'd)
(e)

Financial instruments (cont'd)
Financial assets (cont'd)


the contractual terms give rise on specified dates to cash flows are solely payments of principal and
interest on the principal amount outstanding.

The Association's financial assets measured at amortised cost comprise trade and other receivables and cash
and cash equivalents in the statement of financial position.
Subsequent to initial recognition, these assets are carried at amortised cost using the effective interest rate
method less provision for impairment.
Interest income, foreign exchange gains or losses and impairment are recognised in profit or loss. Gain or loss
on derecognition is recognised in profit or loss.
Impairment of financial assets
Impairment of financial assets is recognised on an expected credit loss (ECL) basis for the following assets:


financial assets measured at amortised cost

The Association uses the presumption that an asset which is more than 30 days past due has seen a significant
increase in credit risk.
The Association uses the presumption that a financial asset is in default when:


the other party is unlikely to pay its credit obligations to the Association in full, without recourse to the
Association to actions such as realising security (if any is held); or



the financial assets is more than 90 days past due.

Credit losses are measured as the present value of the difference between the cash flows due to the
Association in accordance with the contract and the cash flows expected to be received. This is applied using a
probability weighted approach.
Trade receivables
Impairment of trade receivables have been determined using the simplified approach in AASB 9 which uses an
estimation of lifetime expected credit losses. The Association has determined the probability of non-payment of
the receivable and multiplied this by the amount of the expected loss arising from default.
The amount of the impairment is recorded in a separate allowance account with the loss being recognised in
finance expense. Once the receivable is determined to be uncollectable then the gross carrying amount is
written off against the associated allowance.
Where the Association renegotiates the terms of trade receivables due from certain customers, the new
expected cash flows are discounted at the original effective interest rate and any resulting difference to the
carrying value is recognised in profit or loss.
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For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (cont'd)
(e)

Financial instruments (cont'd)
Financial liabilities
The Association measures all financial liabilities initially at fair value less transaction costs, subsequently
financial liabilities are measured at amortised cost using the effective interest rate method.
The financial liabilities of the Association comprise trade payables.

(f)

Impairment of non-financial assets
At the end of each reporting period the Association determines whether there is an evidence of an impairment
indicator for non-financial assets.
Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet
available for use, the recoverable amount of the asset is estimated.
The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the value
in use. Value in use is the present value of the future cash flows expected to be derived from an asset or cashgenerating unit.
Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or
loss.
Reversal indicators are considered in subsequent periods for all assets which have suffered an impairment
loss.

(g)

Cash and cash equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(h)

Leases
At the lease commencement, the Association recognises a right-of-use asset and associated lease liability for
the lease term. The lease term includes extension periods where the Association believes it is reasonably
certain that the option will be exercised.
The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the
lease liability, initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any
lease incentives received.
The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment
in accordance with the impairment of assets accounting policy.
The lease liability is initially measured at the present value of the remaining lease payments at the
commencement of the lease. The discount rate is the rate implicit in the lease, however where this cannot be
readily determined then the Association's incremental borrowing rate is used.
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Notes to the Financial Statements
For the Year Ended 30 June 2021

2

Summary of Significant Accounting Policies (cont'd)
(h)

Leases (cont'd)
Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest
rate method. The lease liability is remeasured whether there is a lease modification, change in estimate of the
lease term or index upon which the lease payments are based (e.g. CPI) or a change in the Association's
assessment of lease term.
Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is
recorded in profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.
Exceptions to lease accounting
The Association has elected to apply the exceptions to lease accounting for short-term leases (i.e. undefined
lease term month to month arrangement). The Association recognises the payments associated with these
leases as an expense on a straight-line basis over the lease term.

(i)

Employee benefits
Provision is made for the Association's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits that are expected to be wholly settled within
one year have been measured at the amounts expected to be paid when the liability is settled.
Employee benefits expected to be settled more than one year after the end of the reporting period have been
measured at the present value of the estimated future cash outflows to be made for those benefits. In
determining the liability, consideration is given to employee wage increases and the probability that the
employee may satisfy vesting requirements.
Changes in the measurement of the liability are recognised in profit or loss.

(j)

Current and non-current classification
Assets and liabilitites are presented in the statement of financial position based on current and non-current
classification.
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in
the Company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised
within 12 months after the reporting period; or the asset is cash or cash equivalent unless restricted from being
exchanged or used to settle a liability for at least 12 months after the reporting period. All other assets are
classed as non-current.
A liability is classified as current when: it is either expected to be settled in the Company's normal operating
cycle; it is held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting
period; or there is no unconditional right to defer the settlement of the liability for atleast 12 months after the
reporting period. All other liabilities are classified as non-current.

(k)

Adoption of new and revised accounting standards
The Association has adopted all standards which became effective for the first time at 30 June 2021, the
adoption of these standards has not caused any material adjustments to the reported financial position,
performance or cash flow of the Association .
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3

Critical Accounting Estimates and Judgments
The committee members make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.
These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.
The significant estimates and judgements made have been described below.
Key estimates - impairment of property, plant and equipment
The Association assesses impairment at the end of each reporting period by evaluating conditions specific to the
Association that may be indicative of impairment triggers.
Key estimates - fair value of financial instruments
The Association has certain financial assets and liabilities which are measured at fair value. Where fair value has not
able to be determined based on quoted price, a valuation model has been used. The inputs to these models are
observable, where possible, however these techniques involve significant estimates and therefore fair value of the
instruments could be affected by changes in these assumptions and inputs.
Key estimates - revenue recognition
The Association undertakes long term contracts which span a number of reporting periods. Recognition of revenue in
relation to these contracts involves estimation of future costs of completing the contract and the expected outcome of
the contract. The Assumptions are based on the information available to management at the reporting date, however
future changes or additional information may mean the expected revenue recognition pattern has to be amended.
Key estimates - receivables
The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.
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Notes to the Financial Statements
For the Year Ended 30 June 2021

4

Revenue and Other Income

Operating revenue
- Consultancy fees
- Donations from Australian Refugee Foundation
- Member subscriptions

Other revenue
- Interest received
- Operating grants
- Public donations and bequests
- Conference income and sponsorship
- COVID 19 PAYG cash back and job keeper subsidy

5

2021

2020

$

$

344,194
68,000
112,823

207,780
60,000
121,594

525,017

389,374

7,184
181,805
2,121,061
48,716
182,162

2,616
140,875
3,275,510
160,883
184,603

2,540,928

3,764,487

3,065,945

4,153,861

1,392,760
62,564
200
16,078
12,782
422

1,750,000
88,021
8,849
19,109
15,082
21,627

28,201

54,396

1,645,964

1,686,405

Result for the Year
The result for the year includes the following specific expenses:
Other expenses:
Payments to MOSAIC (Operation
Not Forgotten)
Advertising
Board expenses
Computer and IT expenses
Telephone and fax
Staff travel & accommodation
Rental expense on operating
leases:
- Minimum lease payments

6

Cash and cash equivalents
Cash at bank and in hand
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7

Trade and other receivables

CURRENT
Trade receivables
Other receivables

8

2021

2020

$

$

160,583
14,394

408,804
12,297

174,977

421,101

Trade and other payables
CURRENT
Unsecured liabilities
Trade payables
Sundry payables and accrued expenses
GST payable

9

56,959
48,835
1,808

29,429
32,773
(492)

107,602

61,710

48,790
93,623

45,489
73,999

142,413

119,488

22,107

19,481

321,516

705,785

Employee Benefits
CURRENT
Long service leave
Annual Leave

NON-CURRENT
Long service leave
10

Other Liabilities
CURRENT
Deferred income
Movement in carrying amounts

Annual Leave

Long Service
Leave

Total

$

$

$

Current
Opening balance at 1 July
2020
Additional provisions

73,999
19,624

64,970
5,927

138,969
25,551

Balance at 30 June 2021

93,623

70,897

164,520
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Notes to the Financial Statements
For the Year Ended 30 June 2021

11

Remuneration of Auditors

Remuneration of the auditor DFK
Laurence Varnay Auditors Pty Ltd,
for:
- auditing the financial statements
12

2020

$

$

3,000

3,000

26,261

833,174

Cash Flow Information
Reconciliation of net income to net cash provided by operating activities:
Surplus for the year
Non-cash flows in surplus:
- depreciation
Changes in assets and liabilities:
- decrease/(increase) in trade and
other receivables
- (decrease)/increase in deferred
income
- increase/(decrease) in trade and
other payables
- increase in employee benefits
Net cash (used in)/provided by operating
activities

13

2021

-

15,741

246,124

(189,342)

(384,269)

609,699

45,892
25,551
(40,441)

(549)
19,363
1,288,086

Contingencies
In the opinion of the Directors, the Association did not have any contingencies at 30 June 2021 (30 June 2020:None).

14

Restricted Reserves
Restricted reserves are tied to particular purposes specified by donors or as identified at the time of public appeal; but
with no obligation or no capacity to return unspent funds to donors.
These funds were raised from the Australian public by the Refugee Council of Australia to support the private
sponsorship to Canada of refugees and people in humanitarian need who have been subject to Australian offshore
processing in Nauru and Papua New Guinea. The funds are earmarked to be transferred to M.O.S.A.I.C (Multicultural
Orientation Service Association for Immigrant Communities) in Canada under an agreement with the Council to lodge
sponsorship applications and to manage approved sponsorships.
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Notes to the Financial Statements
For the Year Ended 30 June 2021

15

Related Parties
In its capacity as a supporter of the Refugee Council of Australia Inc, the Australian Refugee Foundation ("The Trust")
provided funds to assist the Refugee Council of Australia Inc to continue its activities. The Trust contributed $68,000
(2020: $60,000) in the current 30 June 2021 financial year to the Refugee Council of Australia Inc.

16

Events Occurring After the Reporting Date
Committee members' continue to assess the impact of COVID-19 on the organisation's operations. Financial impacts
of the pandemic on the organisation will continue to be monitored closely and operations will be adjusted if and when
required.
No other matters or circumstances have arisen between the end of the financial year and the date of this report which
significantly affected or could significantly affect the operations of the Association, the results of those operations or
the state of affairs of the Association in future financial years.

17

Association Details
The registered office of the Association is:
Refugee Council of Australia Inc
Suite 4A6, 410 Elizabeth St,
Surry Hills, NSW 2010
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Directors' Declaration
The members of the committee of the Association declare that:
1.

2.

The financial statements and notes, as set out on pages 4 to 18 comply with the Australian Charities and Not-forprofits Commission Act 2012, the Australian Charities and Not-for-profits Commission Regulation 2013 and other
mandatory professional reporting requirements and:
a.

comply with Australian Accounting Standards - Simplified Dislosure Requirements

b.

give a true and fair view of the financial position as at 30 June 2021 and performance of the Association for the
year ended on that date of the entity.

In the directors' opinion, there are reasonable grounds to believe that the Association will be able to pay its debts as
and when they become due and payable.

This declaration is made in accordance with a resolution of the committee and Sub division 60.15(2) of the Australian
Charities and Not-for-profits Commission Regulation 2013 and is signed for and on behalf of the committee by:

President ..................................................................
Phil Glendenning

Treasurer ..................................................................
Adrian Graham

Dated this .............................. day of .............................. 2021
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Report on the Audit of the Financial Report
Opinion
We have audited the accompanying financial report, being a general purpose - simplified disclosures financial report of
Refugee Council of Australia Inc (the Association), which comprises the statement of financial position as at 30 June 2021,
the statement of profit or loss and other comprehensive income, statement of changes in equity, the statement of cash
flows for the year ended 30 June 2021, notes to the financial statements, including a summary of significant accounting
policies, and the directors' declaration.
In our opinion, the accompanying financial report has been prepared in accordance with the Australian Charities and Notfor-Profits Commission Act 2012, in all material respects, including:
(i) giving a true and fair view of the Company's financial position at 30 June 2021 and of their financial performance for the
year ended; and
(ii) complying with Australian Accounting Standards and the Australian Charities and Not-for-Profits Commission Act 2012 .
Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements of the ethical requirements of the
Australian Charities and Not-for-profits Commission Act 2012, the Accounting Professional and Ethical Standards Board's
APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management and Those Charged with Governance
Management is responsible for the preparation and fair presentation of the financial report in accordance with Australian
Accounting Standards, and the Australian Charities and Not-for-profits Commission Act 2012 or such internal control as
management determines is necessary to enable the preparation of the financial report is free from material misstatement,
whether due to fraud or error.
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In preparing the financial report, management is responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:


Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.
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Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial reporter, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.



Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and
whether the financial report represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the management regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide the management with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.
From the matters communicated with the management, we determine those matters that were of most significance in the
audit of the financial report of the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
DFK Laurence Varnay Auditors Pty Ltd

Faizal Ajmat
Director
Sydney
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